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BUSIER THAN NORMAL NOVEMBER FOR
FRASER VALLEY REAL ESTATE MARKET

(Surrey, BC) - The Fraser Valley Real Estate Board (FVREB) processed 1,522 sales on its Multiple
Listing Service (MLS®) in November, an increase of 200 per cent compared to the 507 sales during the
same month last year and only 10.7 per cent less than in October.

“Interest rates continue to be a strong motivator resulting in unseasonably high real estate sales for this
time of year,” said Paul Penner, President of the Board.

“We typically see both sales and listing activity slow in November as people start to get ready for the
holidays and we did experience that on the listing side, but not in sales. This was the second busiest
November Fraser Valley REALTORS® have seen in ten years.”

The number of active Fraser Valley listings in November decreased 5.4 per cent from October, dropping
to 8,334 listings. This represents a 29.4 per cent decrease from last year. The MLS® saw 2,093 new
listings come on stream in November, 26 per cent fewer than were received in October, however, 12 per
cent more than were received in November last year.

The benchmark price of a detached home in October was $497,697, an increase of 6.5 per cent compared
to November 2008, when it was $467,497.

The benchmark price of townhouses increased 2.3 per cent from $308,647 in November 2008 to $315,890
last month. The benchmark price of apartments also increased year-over-year by 1.9 per cent, going from
$231,498 in November of last year to $235,842 in November 2009.

“Although prices are edging up, buyers seeking value and lifestyle continue to find both in the Fraser
Valley,” said Penner. “In November, 70 per cent of all homes and 46 per cent of single detached homes
sold for under $500,000, indicative of a diverse housing stock across our six communities.”

Penner says the average days on market in the Fraser Valley remains competitive: 56 days on average for
single detached homes; 46 days on average for townhomes; and, 58 days on average for apartments.

-30-

Information and photos of all Fraser Valley Real Estate Board listings can be found on the national, public web site
www.REALTOR.ca. Further market statistics can be found on the Board’s web page at www.fvreb.bc.ca. The Fraser
Valley Real Estate Board is an association of 2,968 real estate professionals who live and work in the communities

of North Delta, Surrey, White Rock, Langley, Abbotsford, and Mission.

Contact: Laurie Dawson, Communications Coordinator
Fraser Valley Real Estate Board, 15463 104 Avenue, Surrey, BC V3R 1N9
Tel: 604.930.7600 Fax: 604.930.7623 email: laurie.dawson@fvreb.bc.ca




MLS® Summary - Fraser Valley
November 2009

All Property Types

All Property Types

Grand Totals Nov-09 Nov-08 % change Oct-09 % change Grand Totals - year to date 2009 2008 % change
Sales 1,522 507 200.2% 1,704 -10.7% Sales - year to date 15,474 12,693 21.9%
New Listings 2,093 1,866 12.2% 2,826 -25.9% New Listings - year to date 28,768 34,543 -16.7%
Active Listings 8,334 11,800 -29.4% 8,807 -5.4%
Average Price $ 423,033 | $ 393,443 7.5%| $ 437,846 -3.4%
Detached Townhouse Apartment
Residential Totals Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 742 237 213.1% 877 -15.4% 300 112 167.9% 307 -2.3% 282 97 190.7% 273 3.3%
New Listings 938 882 6.3% 1,289 -27.2% 316 336 -6.0% 446 -29.1% 434 319 36.1% 522 -16.9%
Active Listings 3,245 5,389 -39.8% 3,490 -7.0% 878 1,535 -42.8% 1,001 -12.3% 1,451 1,711 -15.2% 1,512 -4.0%
Benchmark Price $ 497,697 | $ 467,497 6.5%| $ 491,128 1.3%| $ 315,890 | $ 308,647 2.3%| $ 312,339 1.1%| $ 235,842 | $ 231,498 1.9%| $ 240,048 -1.8%
Median Price $ 515,000 | $ 480,000 7.3%| $ 508,000 1.4%| $ 325,000 | $ 312,000 4.2%| $ 320,000 1.6%| $ 215,000 | $ 200,000 7.5%] $ 220,000 -2.3%
Average Price $ 545,488 | $ 511,698 6.6%| $ 532,939 2.4%| $ 323,588 | $ 319,883 1.2%| $ 331,568 -2.4%| $ 225,522 | $ 213,801 5.5%| $ 227,808 -1.0%
Detached Townhouse Apartment
Abbotsford Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 104 47 121.3% 118 -11.9% 44 21 109.5% 32 37.5% 47 26 80.8% 43 9.3%
New Listings 125 136 -8.1% 182 -31.3% 44 55 -20.0% 58 -24.1% 61 61 0.0% 73 -16.4%
Active Listings 519 818 -36.6% 558 -7.0% 130 238 -45.4% 139 -6.5% 263 300 -12.3% 286 -8.0%
Benchmark Price $ 417,873 | $ 388,861 7.5%| $ 418,575 -0.2%| $ 273,362 | $ 273,415 0.0%| $ 268,875 1.7%| $ 202,739 | $ 202,256 0.2%| $ 211,065 -3.9%
Median Price $ 410,000 | $ 405,000 1.2%| $ 415,000 -1.2%| $ 275,000 | $ 267,000 3.0%| $ 275,000 0.0%| $ 167,000 | $ 178,300 -6.3%| $ 171,000 -2.3%
Average Price $ 424,623 | $ 416,664 1.9%| $ 457,294 -7.1%| $ 290,790 | $ 273,030 6.5%| $ 275,712 5.5%| $ 186,198 | $ 185,165 0.6%| $ 176,344 5.6%
Detached Townhouse Apartment
Mission Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 60 17 252.9% 58 3.4% 3 - n/a 3 0.0% 5 150.0% 150.0%
New Listings 65 52 25.0% 96 -32.3% 2 -50.0% 5 -80.0% 7 -12.5% -12.5%
Active Listings 309 441 -29.9% 336 -8.0% 44 69 -36.2% 53 -17.0% 32 38 -15.8% 34 -5.9%
Benchmark Price $ 343,275 $ 375,175 -8.5%| $ 345,675 -0.7%
Median Price $ 398,000 [ $ 370,000 7.6%| $ 375,000 6.1% 50,500 | $ - n/a 219,500 -77.0%| $ 153,500 | $ 127,500 20.4%| $ 162,000 -5.2%
Average Price $ 393,354 | $ 392,970 0.1%]| $ 379,123 3.8% 175,500 | $ - n/a 233,166 -24.7%| $ 196,700 | $ 158,650 24.0%| $ 181,000 8.7%

Source: Fraser Valley Real Estate Board
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MLS® Summary - Fraser Valley
November 2009

Detached Townhouse Apartment
White Rock / South Surrey Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 95 28 239.3% 99 -4.0% 38 15 153.3% 49 -22.4% 50 11 354.5% 57 -12.3%
New Listings 117 111 5.4% 156 -25.0% 40 46 -13.0% 54 -25.9% 81 48 68.8% 99 -18.2%
Active Listings 356 694 -48.7% 396 -10.1% 78 204 -61.8% 101 -22.8% 248 314 -21.0% 250 -0.8%
Benchmark Price $ 724,295 | $ 631,485 14.7%| $ 711,347 1.8%| $ 439,656 | $ 413,778 6.3%| $ 445,706 -1.4%| $ 301,339 | $ 292,975 2.9%| $ 315,144 -4.4%
Median Price $ 765,000 [ $ 642,000 19.2%| $ 695,000 10.1%| $ 399,900 | $ 338,000 18.3%| $ 402,000 -0.5%| $ 267,000 | $ 217,500 22.8%| $ 280,000 -4.6%
Average Price $ 856,923 | $ 742,250 15.4%| $ 790,112 8.5%| $ 412,196 | $ 435,500 -5.4%| $ 440,431 -6.4%| $ 318,628 | $ 278,863 14.3%| $ 294,445 8.2%

Detached Townhouse Apartment
Langley Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 104 32 225.0% 124 -16.1% 60 16 275.0% 62 -3.2% 58 21 176.2% 50 16.0%
New Listings 121 148 -18.2% 144 -16.0% 57 59 -3.4% 98 -41.8% 70 49 42.9% 97 -27.8%
Active Listings 269 716 -62.4% 287 -6.3% 147 275 -46.5% 172 -14.5% 235 281 -16.4% 252 -6.7%
Benchmark Price $ 518,526 | $ 484,066 7.1%| $ 509,654 1.7%| $ 314,001 | $ 298,335 5.3%| $ 312,098 0.6%| $ 233,692 | $ 233,231 0.2%| $ 235,567 -0.8%
Median Price $ 546,000 | $ 518,000 5.4%]| $ 520,000 5.0%] $ 315,000 | $ 301,000 4.7%| $ 307,000 2.6%| $ 215,000 | $ 210,000 2.4%| $ 219,000 -1.8%
Average Price $ 545,607 | $ 546,671 -0.2%| $ 519,582 5.0%| $ 318,945 | $ 294,500 8.3%| $ 313,635 1.7%| $ 219,382 | $ 228,876 -4.1%| $ 227,503 -3.6%

Detached Townhouse Apartment
Delta - North Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 28 17 64.7% 60 -53.3% 1 3 -66.7% 3 -66.7% 2 100.0% -50.0%
New Listings 51 51 0.0% 54 -5.6% - 2 -100.0% 2 -100.0% 8 14.3% 166.7%
Active Listings 132 270 -51.1% 130 1.5% 7 18 -61.1% 9 -22.2% 18 20 -10.0% 12 50.0%
Benchmark Price $ 495,984 | $ 457,486 8.4%| $ 500,414 -0.9%
Median Price $ 495,000 [ $ 455,000 8.8%| $ 466,500 6.1%| 212,500 300,000 -29.2%| 278,000 -23.6%| $ 235,000 | $ 132,000 78.0%| $ 126,000 86.5%
Average Price $ 506,689 | $ 503,629 0.6%| $ 507,772 -0.2% 212,500 323,266 -34.3% 323,333 -34.3%| $ 270,500 | $ 132,000 104.9%| $ 155,625 73.8%

Source: Fraser Valley Real Estate Board
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MLS® Summary - Fraser Valley
November 2009

Detached Townhouse Apartment
Surrey - Combined* Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 350 96 264.6% 417 -16.1% 154 57 170.2% 158 -2.5% 120 36 233.3% 117 2.6%
Average Price $ 526,777 | $ 501,778 5.0%] $ 522,691 0.8%] $ 316,510 | $ 313,667 0.9%| $ 318,181 -0.5%| $ 205,549 | $ 211,144 -2.6%| $ 217,658 -5.6%
*Central Surrey, Cloverdale and North Surrey
Detached Townhouse Apartment
Surrey - Central Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 190 51 272.5% 209 -9.1% 100 36 177.8% 104 -3.8% 36 11 227.3% 30 20.0%
New Listings 247 218 13.3% 367 -32.7% 96 102 -5.9% 149 -35.6% 67 32 109.4% 64 4.7%
Active Listings 965 1,325 -27.2% 1,051 -8.2% 289 425 -32.0% 337 -14.2% 166 173 -4.0% 161 3.1%
Benchmark Price $ 506,547 | $ 467,976 8.2%]| $ 499,640 1.4%| $ 315,868 | $ 309,670 2.0%| $ 313,184 0.9%
Median Price $ 516,000 [ $ 475,000 8.6%| $ 519,000 -0.6%| $ 330,000 | $ 328,000 0.6%| $ 320,000 3.1%| $ 216,000 | $ 208,500 3.6%| $ 212,500 1.6%
Average Price $ 518,241 | $ 507,362 2.1%| $ 518,880 -0.1%| $ 320,673 | $ 327,746 -2.2%| $ 317,922 0.9%| $ 208,397 | $ 201,745 3.3%| $ 208,513 -0.1%
Detached Townhouse Apartment
Surrey - Cloverdale Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 95 18 427.8% 93 2.2% 28 12 133.3% 36 -22.2% 11 2 450.0% 16 -31.3%
New Listings 92 60 53.3% 139 -33.8% 40 45 -11.1% 44 -9.1% 18 22 -18.2% 23 -21.7%
Active Listings 259 386 -32.9% 299 -13.4% 86 157 -45.2% 86 0.0% 44 71 -38.0% 48 -8.3%
Benchmark Price $ 530,670 | $ 508,510 4.4%| $ 524,623 1.2%
Median Price $ 535,000 | $ 499,900 7.0%| $ 530,000 0.9%] $ 310,000 | $ 317,000 -2.2%| $ 339,000 -8.6%| $ 218,000 | $ 174,000 25.3%| $ 238,500 -8.6%
Average Price $ 539,890 | $ 509,822 5.9%| $ 553,848 -2.5%| $ 327,575 | $ 316,758 3.4%| $ 344,755 -5.0%| $ 196,563 | $ 348,000 -43.5%| $ 255,437 -23.0%
Detached Townhouse Apartment
Surrey - North Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change Nov-09 Nov-08 % change Oct-09 % change
Sales 65 27 140.7% 115 -43.5% 26 9 188.9% 18 44.4% 73 23 217.4% 71 2.8%
New Listings 119 106 12.3% 149 -20.1% 38 25 52.0% 36 5.6% 122 91 34.1% 155 -21.3%
Active Listings 432 725 -40.4% 429 0.7% 94 145 -35.2% 101 -6.9% 442 511 -13.5% 466 -5.2%
Benchmark Price $ 475,721 | $ 466,115 2.1%| $ 453,350 4.9%| $ 281,307 | $ 292,246 -3.7%| $ 265,405 6.0%| $ 233,305 | $ 224,602 3.9%| $ 229,912 1.5%
Median Price $ 485,000 | $ 448,000 8.3%| $ 480,000 1.0%| $ 297,000 | $ 228,000 30.3%| $ 260,000 14.2%| $ 197,000 [ $ 195,000 1.0%| $ 209,500 -6.0%
Average Price $ 532,562 | $ 485,866 9.6%| $ 504,417 5.6%| $ 288,580 | $ 253,222 14.0%| $ 266,527 8.3%| $ 205,497 | $ 203,739 0.9%] $ 213,008 -3.5%

Source: Fraser Valley Real Estate Board
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Housing Price Index - Fraser Valley
November 2009

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR  THREE YEAR FIVE YEAR

PRICE (HPI) % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE

RESIDENTIAL ~ [FRASER VALLEY BOARD | 438,479| 214.5| 0.4 2.3] 5.8| 4.9] 6.5 47.6|
DETACHED |FRASER VALLEY BOARD | 497,697| 212.1) 1.3| 2.9] 6.8 6.5 7.6 46.8|
NORTH DELTA 495,984 218.6 -0.9 2.9 5.0 8.4 7.6 47.1
NORTH DELTA ANNIEVILLE 450,190 222.9 2.4 3.4 2.7 9.0 7.3 456
NORTH DELTA NORDEL 504,322 2171 -1.2 4.6 7.8 12.4 15.7 43.2
NORTH DELTA SCOTTSDALE 462,952 2305 1.0 43 8.9 9.4 7.7 57.6
NORTH DELTA SUNSHINE HILLS & WOODS 565,166 199.0 -5.0 -05 0.9 35 0.7 422
NORTH SURREY 475,721 206.9 4.9 5.9 10.2 2.1 8.8 51.0
NORTH SURREY BOLIVAR HEIGHTS 400,123 202.7 3.9 13.7 14.6 12.4 6.2 457
NORTH SURREY CEDAR HILLS 419,765 2205 5.9 26 6.9 9.2 17.2 60.3
NORTH SURREY FRASER HEIGHTS 680,507 202.3 6.1 5.7 9.2 8.2 11.7 54.2
NORTH SURREY GUILDFORD 476,152 217.7 2.4 4.3 14.2 10.3 115 45.2
NORTH SURREY OTHER 382,843 199.0 5.5 3.2 7.5 -21.2 0.3 49.4
SURREY 506,547 210.6 1.4 2.0 5.7 8.2 6.9 44.0
SURREY BEAR CREEK GREEN TIMBERS 493,514 200.0 -1.6 -1.8 2.8 6.1 2.0 39.2
SURREY EAST NEWTON 504,690 218.3 0.7 3.8 7.0 5.4 8.8 47.3
SURREY FLEETWOOD TYNEHEAD 550,483 208.1 26 3.8 75 9.4 10.5 46.9
SURREY PANORAMA RIDGE SULLIVAN 585,222 212.8 2.2 2.9 6.6 8.2 10.3 45.4
SURREY QUEEN MARY PARK 428,404 200.9 0.8 0.3 1.9 12.8 2.6 40.8
SURREY WEST NEWTON 470,849 209.8 2.9 35 7.9 7.1 6.8 44.0
CLOVERDALE 530,670 208.6 1.2 2.3 7.0 4.4 9.6 45.8
SOUTH SURREY & WHITE ROCK 724,295 219.7 1.8 5.6 12.8 14.7 7.2 53.1
SOUTH SURREY CRESCENT BCH OCEAN PRK 735,971 237.9 2.6 0.4 10.3 155 2.9 53.8
SOUTH SURREY ELGIN CHANTRELL 1,082,923 215.2 11 5.4 6.0 13.4 16.1 68.4
SOUTH SURREY KING GEORGE CORRIDOR 548,679 206.3 0.3 6.9 12.1 15.1 11.7 42.7
SOUTH SURREY SOUTH-EAST 951,784 207.0 4.9 3.9 12.2 6.4 10.2 51.0
SOUTH SURREY SUNNYSIDE PARK 684,694 206.5 46 5.7 11.7 10.3 10.1 45.4
SOUTH SURREY WHITE ROCK 660,969 225.8 1.3 115 211 20.9 -0.1 59.2
LANGLEY 518,526 210.2 1.7 5.7 9.0 7.1 10.5 47.7
LANGLEY ALDERGROVE 416,185 210.3 -1.2 4.8 6.9 7.8 7.6 40.8
LANGLEY CITY MURRYVL WILLOBY BRKSWD 527,901 222.4 0.9 4.9 6.7 6.4 10.4 48.8
LANGLEY WALNUT GROVE 564,362 202.8 5.0 7.6 14.5 8.1 12.3 49.6

© Fraser Valley Real Estate Board
All indices equal 100 in 2001. An index of 120 indicates a 20% increase in price since 2001 HPI Summary Page 1 of 2



DETACHED
continued

TOWNHOUSE

APARTMENT

ACREAGE

Housing Price Index - Fraser Valley
November 2009

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR  THREE YEAR FIVE YEAR

PRICE (HPI) % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE

ABBOTSFORD 417,873 209.9 0.2 0.1 4.2 75 8.1 45.3
ABBOTSFORD CENTRAL POPLAR 375,745 211.7 -1.1 2.7 47 20.5 11.0 49.2
ABBOTSFORD EAST 448,627 205.2 1.1 -3.0 2.3 1.4 46 44.9
ABBOTSFORD WEST 412,005 213.4 1.3 1.4 6.0 7.1 10.2 43.4
|[MISSION | 343,275| 203.7| -0.7] -3.0] -2.2| -8.5] -0.1] 40.5|
|FRASER VALLEY BOARD | 315,890| 200.8| 1.1 1.8| 5.9| 2.3] 6.4 40.7|
NORTH SURREY GUILDFORD 281,307 241.1 6.0 0.2 6.2 3.7 46 50.0
SURREY 315,868 196.1 0.9 1.4 5.5 2.0 9.0 43.8
SURREY FLEETWOOD 357,767 190.8 11 2.8 9.8 5.3 11.9 43.1
SURREY OTHER 298,961 198.4 0.7 0.8 3.6 0.6 7.8 44.1
SOUTH SURREY & WHITE ROCK 439,656 185.8 1.4 1.8 8.2 6.3 6.3 30.4
LANGLEY 314,001 199.3 0.6 26 5.2 5.3 46 40.4
ABBOTSFORD 273,362 201.9 17 2.2 5.7 0.0 5.6 39.6
|FRASER VALLEY BOARD | 235,842| 254.5) -1.8] -0.1] 1.6 1.9] 6.2| 71.4
NORTH SURREY 233,305 272.7 15 0.8 5.4 3.9 8.8 85.1
NORTH SURREY WHALLEY 228,002 287.8 0.2 3.2 5.3 2.2 1.1 84.2
NORTH SURREY GUILDFORD 238,038 259.4 2.9 -1.3 55 5.4 15.9 85.8
SOUTH SURREY WHITE ROCK 301,339 221.3 4.4 -1.5 5.2 2.9 2.4 45.1
LANGLEY 233,692 229.5 -0.8 0.3 2.8 0.2 6.6 71.0
ABBOTSFORD 202,739 278.5 -3.9 0.1 1.6 0.2 6.0 77.2
|FRASER VALLEY BOARD | 731,613 216.4 -6.7] 2.0| 2.3| -0.2] -4.2| 36.5|
SURREY, CLOVERDALE & N. SURREY 742,201 208.8 -4.0 3.2 -8.5 -4.7 -15.2 38.1
SOUTH SURREY & WHITE ROCK 865,441 218.9 -10.2 1.2 3.3 7.3 -17.3 35.1
LANGLEY 848,865 244.0 6.1 2.8 6.6 -1.4 -4.0 46.0
ABBOTSFORD 592,326 168.0 -14.5 0.7 7.0 3.1 4.1 7.7
MISSION 565,056 227.9 -1.8 2.1 15.6 4.3 9.1 41.6

© Fraser Valley Real Estate Board
All indices equal 100 in 2001. An index of 120 indicates a 20% increase in price since 2001
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Sales-to-Active Listings Ratio, All Types, Fraser Valley
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Housing Price Index, Fraser Valley
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Benchmark Price, By Type, Fraser Valley
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Average Price, residential detached homes, all Fraser Valley
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Annual Sales, New Listings, Average Price; All Property Types; Fraser Valley
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