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Spring market bolsters MLS® activity in Fraser Valley

SURREY, BC — Home sales increased in April, with the Fraser Valley Real Estate Board reporting 1,366 sales
processed through its Multiple Listing Service® (MLS®), an increase of 21.1 per cent compared to March’s 1,128
sales, but still lagging behind April 2012’s 1,435 sales.

“Historically, sales and listings activity noticeably increases during the spring months and April was no exception,”
explains Ron Todson, President of the Board. “What’s different this year is that a number of external factors, such
as tighter credit rules and the government’s spotlight on consumer debt have made some consumers more
cautious about buying or selling a property. However, for those who need to move to a bigger or smaller home or
to another community before summer hits, its business as usual because when you need a home, you need a
home.”

The Board received 2,951 new listings in April, 5.8 per cent fewer compared to last year’s 3,134 new listings in April
but up 7.8 per cent from March. Total active inventory at month-end was 9,995 listings, up from March but still
down from 2012. The result has been that the balance between sales, new listings and total active inventory
shifted slightly in favour of a balanced market, with April’s sales-to-active-listings ratio increasing to 14 per cent
compared to March.

Todson says a balanced market helps to keep prices in check. “Depending on the market area and property type,
prices are either slightly up or down based on desirability and availability of product, underscoring the importance
of understanding what’s going on in your specific area, which is exactly where REALTORS® can help.”

In April, the benchmark price of single family detached homes in the Fraser Valley was $547,300, an increase of 0.4
per cent compared to $545,000 during the same month last year. For townhouses, the benchmark price was
$299,100, a decrease of 2.2 per cent compared to $305,900 in April 2012 and the benchmark price of apartments
was $203,900, virtually unchanged from $203,800 in April 2012.

“Pricing is incredibly important in slower than average markets,” explains Todson, a real estate veteran with 30
plus years in the business. “We’re not seeing the rapid increases in home values of the last decade, which means
that sellers may need to sharpen their pricing in order to be competitive, but buyers won’t see dramatic price
drops. A balanced, steady market can be a very good market for consumers to be in.”

The Fraser Valley Real Estate Board is an association of 2,785 real estate professionals who live and work in the BC communities of
North Delta, Surrey, White Rock, Langley, Abbotsford, and Mission. The FVREB marked its 90-year anniversary in 2011.

Contact

Laurie Dawson, Communications Coordinator laurie.dawson@fvreb.bc.ca

Fraser Valley Real Estate Board Telephone 604.930.7657
Fax 604.930.7623
www.fvreb.bc.ca



MLS® Summary - Fraser Valley
April 2013

All Property Types

All Property Types

Grand Totals Apr-13 Apr-12 % change Mar-13 % change Grand Totals - year to date 2013 2012 % change
Sales 1,366 1,435 -4.8% 1,128 21.1% Sales - year to date 4,017 4,905 -18.1%
New Listings 2,951 3,134 -5.8% 2,736 7.9% New Listings - year to date 10,913 11,799 -7.5%
Active Listings 9,995 10,312 -3.1% 9,503 5.2%
Average Price $ 490,230 | $ 503,382 -2.6%| $ 475,794 3.0%
Detached Townhouse Apartment
All Areas Combined Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 734 784 -6.4% 541 35.7% 256 274 -6.6% 252 1.6% 213 210 1.4% 188 13.3%
New Listings 1,401 1,458 -3.9% 1,244 12.6% 525 608 -13.7% 489 7.4% 528 579 -8.8% 495 6.7%
Active Listings 4,055 4,139 -2.0% 3,864 4.9% 1,526 1,601 -4.7% 1,428 6.9% 1,885 1,922 -1.9% 1,791 5.2%
Benchmark Price $ 547,300 | $ 545,000 0.4%]| $ 544,300 0.6%] $ 299,100 | $ 305,900 -2.2%| $ 298,200 0.3%| $ 203,900 | $ 203,800 0.0%]| $ 204,200 -0.1%
Median Price $ 550,000 | $ 537,383 2.3%| $ 560,000 -1.8%| $ 320,000 | $ 338,000 -5.3%| $ 328,500 -2.6%| $ 198,000 | $ 217,100 -8.8%| $ 207,750 -4.7%
Average Price $ 608,609 | $ 589,150 3.3%| $ 619,813 -1.8%| $ 331,069 | $ 355,323 -6.8%| $ 342,586 -3.4%| $ 211,774 | $ 230,482 -8.1%| $ 229,258 -7.6%
Detached Townhouse Apartment
Abbotsford Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 104 102 2.0% 82 26.8% 33 41 -19.5% 40 -17.5% 46 25 84.0% 43 7.0%
New Listings 173 229 -24.5% 184 -6.0% 74 74 0.0% 62 19.4% 90 107 -15.9% 78 15.4%
Active Listings 553 676 -18.2% 562 -1.6% 218 218 0.0% 204 6.9% 336 362 -7.2% 322 4.3%
Benchmark Price $ 426,600 | $ 418,900 1.8%| $ 429,100 -0.6%]| $ 238,600 | $ 241,000 -1.0%| $ 234,000 2.0%| $ 176,100 | $ 170,600 3.2%]| $ 174,500 0.9%
Median Price $ 410,500 | $ 427,500 -4.0%| $ 430,250 -4.6%| $ 215,000 | $ 270,000 -20.4%| $ 266,000 -19.2%| $ 154,500 | $ 180,000 -14.2%| $ 165,000 -6.4%
Average Price $ 446,222 | $ 461,678 -3.3%| $ 463,276 -3.7%| $ 245,653 | $ 268,249 -8.4%| $ 270,141 -9.1%| $ 158,265 | $ 177,095 -10.6%| $ 180,405 -12.3%
Detached Townhouse Apartment
Mission Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 48 46 4.3% 30 60.0% 5 3 66.7% 1 400.0% 5 2 150.0% 25.0%
New Listings 88 82 7.3% 57 54.4% 9 8 12.5% 4 125.0% 10 10 0.0% 42.9%
Active Listings 295 343 -14.0% 280 5.4% 32 30 6.7% 29 10.3% 39 34 14.7% 34 14.7%
Benchmark Price $ 349,200 | $ 360,700 -3.2%| $ 356,500 -2.0%| $ 230,500 | $ 240,400 -4.1%| $ 232,000 -0.6%| $ 159,500 | $ 166,800 -4.4%| $ 158,600 0.6%
Median Price $ 340,000 | $ 346,400 -1.8%| $ 350,000 -2.9%]| $ 225,000 | $ 233,900 -3.8%| $ 199,000 13.1%| $ 142,000 | $ 153,500 -7.5%| $ 146,750 -3.2%
Average Price $ 350,422 | $ 356,842 -1.8%| $ 372,633 -6.0%| $ 209,000 | $ 233,333 -10.4%| $ 199,000 5.0%| $ 148,180 | $ 153,500 -3.5%| $ 183,732 -19.3%

Source: Fraser Valley Real Estate Board

MLS Summary Page 1 of 3




Detached Townhouse Apartment
White Rock / South Surrey Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 123 102 20.6% 100 23.0% 31 42 -26.2% 50 -38.0% 37 40 -7.5% 46 -19.6%
New Listings 244 239 2.1% 232 5.2% 78 82 -4.9% 93 -16.1% 145 128 13.3% 115 26.1%
Active Listings 781 683 14.3% 752 3.9% 273 228 19.7% 250 9.2% 448 414 8.2% 398 12.6%
Benchmark Price $ 852,700 | $ 881,800 -3.3%| $ 837,900 1.8%| $ 453,300 | $ 454,300 -0.2%| $ 455,600 -0.5%| $ 235,300 | $ 262,800 -10.5%| $ 229,800 2.4%
Median Price $ 821,000 | $ 803,500 2.2%| $ 805,000 2.0%]| $ 420,000 | $ 443,000 -5.2%| $ 411,000 2.2%| $ 255,000 | $ 252,887 0.8%]| $ 282,500 -9.7%
Average Price $ 976,032 | $ 944,724 3.3%| $ 970,438 0.6%| $ 471,008 | $ 526,090 -10.5%| $ 451,481 4.3%| $ 296,405 | $ 288,646 2.7%| $ 311,780 -4.9%

Detached Townhouse Apartment
Langley Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 141 133 6.0% 105 34.3% 63 59 6.8% 49 28.6% 34 35 -2.9% 28 21.4%
New Listings 225 232 -3.0% 174 29.3% 126 126 0.0% 88 43.2% 67 95 -29.5% 79 -15.2%
Active Listings 537 647 -17.0% 510 5.3% 277 305 -9.2% 249 11.2% 278 298 -6.7% 275 1.1%
Benchmark Price $ 552,800 | $ 542,000 2.0%]| $ 544,400 1.5%| $ 291,700 | $ 297,900 -2.1%| $ 288,400 1.1%| $ 207,000 | $ 208,200 -0.6%| $ 211,900 -2.3%
Median Price $ 550,000 | $ 564,486 -2.6%| $ 555,500 -1.0%| $ 336,500 | $ 315,000 6.8%| $ 332,500 1.2%| $ 202,950 | $ 217,500 -6.7%| $ 208,950 -2.9%
Average Price $ 564,167 | $ 572,309 -1.4%| $ 579,365 -2.6%| $ 336,495 | $ 332,077 1.3%| $ 328,791 2.3%| $ 201,462 | $ 217,547 -7.4%| $ 210,390 -4.2%

Detached Townhouse Apartment
Delta - North Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 54 56 -3.6% 32 68.8% 5 6 -16.7% 8 -37.5% 5 3 66.7% 66.7%
New Listings 83 89 -6.7% 73 13.7% 9 13 -30.8% 16 -44% 9 4 125.0% 350.0%
Active Listings 210 193 8.8% 206 1.9% 34 33 3.0% 32 6.3% 32 20 60.0% 29 10.3%
Benchmark Price $ 520,700 | $ 523,500 -0.5%| $ 519,700 0.2%| $ 297,400 | $ 299,100 -0.6%| $ 297,400 0.0%| $ 161,200 | $ 175,700 -8.3%| $ 165,700 -2.7%
Median Price $ 529,750 | $ 535,000 -1.0%| $ 521,750 1.5%| $ 383,000 | $ 504,944 -24.2%| $ 539,150 -29.0%| $ 200,000 | $ 245,000 -18.4%| $ 193,500 3.4%
Average Price $ 568,205 | $ 551,280 3.1%| $ 548,500 3.6%| $ 398,557 | $ 451,598 -11.7%| $ 505,800 -21.2%| $ 206,580 | $ 251,000 -17.7%| $ 165,833 24.6%

Source: Fraser Valley Real Estate Board
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Detached Townhouse Apartment

Surrey - Combined* Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 264 345 -23.5% 192 37.5% 119 123 -3.3% 104 14.4% 86 105 -18.1% 64 34.4%
Average Price $ 580,337 | $ 565,325 2.7%| $ 576,678 0.6%| $ 317,722 | $ 335,466 -5.3%| $ 313,422 1.4%| $ 212,061 | $ 226,227 -6.3%| $ 216,843 -2.2%

*Central Surrey, Cloverdale and North Surrey

Detached Townhouse Apartment
Surrey - Central Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 141 185 -23.8% 97 45.4% 58 73 -20.5% 62 -6.5% 25 18 38.9% 16 56.3%
New Listings 350 305 14.8% 291 20.3% 145 181 -19.9% 143 1.4% 56 63 -11.1% 57 -1.8%
Active Listings 968 882 9.8% 871 11.1% 423 428 -1.2% 388 9.0% 225 230 -2.2% 222 1.4%
Benchmark Price $ 569,300 | $ 555,500 2.5%| $ 565,200 0.7%| $ 297,500 | $ 307,900 -3.4%| $ 300,200 -0.9%| $ 188,900 | $ 199,000 -5.1%| $ 192,300 -1.8%
Median Price $ 568,000 | $ 531,589 6.8%]| $ 581,200 -2.3%| $ 319,450 | $ 340,000 -6.0%| $ 328,500 -2.8%| $ 200,000 | $ 217,000 -7.8%| $ 195,250 2.4%
Average Price $ 591,526 | $ 560,485 5.5%| $ 591,540 0.0%| $ 319,807 | $ 335,777 -4.8%| $ 325,309 -1.7%| $ 203,178 | $ 214,681 -5.4%| $ 196,284 3.5%

Detached Townhouse Apartment
Surrey - Cloverdale Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 66 69 -4.3% 52 26.9% 40 38 5.3% 21 90.5% 11 16 -31.3% 10 10.0%
New Listings 108 112 -3.6% 98 10.2% 41 87 -52.9% 50 -18.0% 29 24 20.8% 27 7.4%
Active Listings 288 296 -2.7% 270 6.7% 155 228 -32.0% 174 -10.9% 93 87 6.9% 88 5.7%
Benchmark Price $ 571,100 | $ 560,300 1.9%| $ 561,900 1.6%| $ 321,500 | $ 325,900 -1.4%| $ 318,500 0.9%| $ 228,100 | $ 223,400 2.1%| $ 224,900 1.4%
Median Price $ 538,000 | $ 570,000 -5.6%| $ 569,500 -5.5%| $ 319,500 | $ 348,850 -8.4%| $ 319,900 -0.1%| $ 190,000 | $ 216,644 -12.3%| $ 242,950 -21.8%
Average Price $ 584,321 | $ 600,304 -2.7%| $ 569,883 2.5%| $ 333,722 | $ 351,828 -5.1%| $ 330,577 1.0%| $ 208,590 | $ 262,603 -20.6%| $ 272,290 -23.4%

Detached Townhouse Apartment
Surrey - North Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change Apr-13 Apr-12 % change Mar-13 % change
Sales 57 91 -37.4% 43 32.6% 21 12 75.0% 21 0.0% 50 71 -29.6% 38 31.6%
New Listings 130 168 -22.6% 135 -3.7% 43 37 16.2% 33 30.3% 122 148 -17.6% 130 -6.2%
Active Listings 420 414 1.4% 409 2.7% 114 131 -13.0% 102 11.8% 434 474 -8.4% 423 2.6%
Benchmark Price $ 531,400 | $ 527,900 0.7%| $ 532,700 -0.2%| $ 242,800 | $ 262,600 -7.5%| $ 243,300 -0.2%| $ 204,600 | $ 190,500 7.4%| $ 205,800 -0.6%
Median Price $ 485,000 | $ 475,000 2.1%| $ 482,000 0.6%]| $ 270,000 | $ 259,875 3.9%| $ 250,000 8.0%| $ 200,000 | $ 222,000 -9.9%| $ 197,500 1.3%
Average Price $ 548,046 | $ 548,639 -0.1%| $ 551,369 -0.6%| $ 281,485 | $ 281,762 -0.1%| $ 261,171 7.8%| $ 217,266 | $ 220,956 -1.7%| $ 210,907 3.0%

Source: Fraser Valley Real Estate Board MLS Summary Page 3 of 3



RESIDENTIAL
COMBINED

DETACHED

TOWNHOUSE

APARTMENT

MLS® Home Price Index - Fraser Valley

April 2013
BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR THREE YEAR FIVE YEAR
PRICE (HPI) % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE % CHANGE
LOWER MAINLAND 539,100 152.2 0.7 1.5 -0.7 -2.9 29 3.6
FRASER VALLEY BOARD 426,900 142.9 0.4 14 0.2 -0.2 2.2 -0.4
NORTH DELTA 486,000 150.6 0.1 1.3 0.0 -1.0 49 6.0
NORTH SURREY 374,800 154.5 -0.5 1.6 -0.5 2.1 4.6 0.9
SURREY 448,900 145.1 0.0 0.8 0.1 0.2 45 2.6
CLOVERDALE 473,400 140.9 13 1.2 0.9 11 1.2 15
SOUTH SURREY & WHITE ROCK 593,700 147.9 1.6 1.8 -1.1 -3.9 59 4.8
LANGLEY 420,000 136.6 0.7 1.0 1.0 0.4 -1.5 -2.8
ABBOTSFORD 334,900 136.9 0.2 3.5 1.8 1.6 -04 -55
MISSION 331,600 125.0 -1.8 -1.2 -0.6 -3.3 -7.2 -13.6
LOWER MAINLAND 750,600 159.5 0.7 1.3 -0.9 33 8.0 11.0
FRASER VALLEY BOARD 547,300 146.1 0.6 1.3 0.1 0.4 5.6 48
NORTH DELTA 520,700 151.9 0.2 1.4 -0.5 -0.5 6.2 7.9
NORTH SURREY 531,400 152.5 -0.3 1.5 -0.5 0.7 8.9 7.9
SURREY 569,300 152.1 0.7 1.1 0.6 2.5 10.2 10.3
CLOVERDALE 571,100 143.3 1.6 0.5 1.3 1.9 4.7 5.9
SOUTH SURREY & WHITE ROCK 852,700 161.1 1.8 1.6 -2.0 -3.3 12.0 13.3
LANGLEY 552,800 138.5 15 1.6 2.0 2.0 0.1 0.2
ABBOTSFORD 426,600 134.1 -0.6 2.2 0.6 1.8 0.0 -3.0
MISSION 349,200 1245 -2.1 -1.0 -0.6 -3.2 -7.4 -13.2
LOWER MAINLAND 390,100 141.6 0.3 1.4 0.0 -3.1 -0.8 -1.1
FRASER VALLEY BOARD 299,100 132.8 0.3 1.8 0.7 -2.2 -2.4 -5.8
NORTH DELTA 297,400 144.4 0.0 2.2 5.6 -0.6 4.0 0.7
NORTH SURREY 242,800 134.8 -0.2 3.6 0.2 -7.5 -4.7 -10.4
SURREY 297,500 130.9 -0.9 1.4 0.2 -3.4 -3.3 -6.6
CLOVERDALE 321,500 130.6 0.9 14 0.4 -1.4 -6.0 -6.7
SOUTH SURREY & WHITE ROCK 453,300 137.9 -0.5 2.8 -1.9 -0.2 6.1 35
LANGLEY 291,700 133.2 11 0.7 0.8 -2.1 -2.1 -4.0
ABBOTSFORD 238,600 129.2 2.0 2.8 34 -1.0 -5.8 -10.9
MISSION 230,500 125.7 -0.6 0.0 2.8 -4.1 -2.5 -13.7
LOWER MAINLAND 335,800 147.3 0.8 2.0 -0.7 -2.3 -2.2 -3.7
FRASER VALLEY BOARD 203,900 144.3 -0.1 1.8 0.0 0.1 -2.7 -9.1
NORTH DELTA 161,200 138.0 -2.8 -3.9 -4.0 -8.2 -10.6 -16.5
NORTH SURREY 204,600 163.8 -0.6 1.3 -0.8 7.4 2.3 -4.3
SURREY 188,900 143.3 -1.8 -1.6 -1.9 -5.1 -7.0 -13.3
CLOVERDALE 228,100 157.6 14 4.7 0.1 2.1 15 -4.8
SOUTH SURREY & WHITE ROCK 235,300 119.6 2.4 0.8 1.9 -10.5 -13.8 -17.0
LANGLEY 207,000 135.8 -2.3 -0.1 -2.7 -0.6 -5.0 -9.4
ABBOTSFORD 176,100 149.2 0.9 6.5 3.2 3.2 35 -6.2
MISSION 159,500 135.7 0.6 -3.3 -3.8 -4.4 -7.4 -17.3

© Fraser Valley Real Estate Board

All indices equal 100 in January, 2005. An index of 120 indicates a 20% increase in price since January, 2005.
Lower Mainland combines data across the Fraser Valley and Greater Vancouver real estate board areas.




Sales, Listings & Active Inventory, All Types, Fraser Valley
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MLS® Home Price Index Benchmark Prices, Fraser Valley
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Average Price, Residential Detached, all Fraser Valley
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Annual Sales, New Listings, Average Price

Fraser Valley

All Property Types,

=== Average Price
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