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Home sales slow to near historic levels in Fraser Valley as 
buyers watch and wait from the sidelines 

SURREY, BC – A total of 617 sales were processed through the Fraser Valley Real Estate Board’s Multiple Listing Service 
(MLS®) in January, a decrease of 23 per cent compared to 799 sales during the same month last year. January 2013 
ranks as the second slowest for that month in the last thirteen years, second only to January 2009 during the global 
recession.   
 
Scott Olson, president of the board, says there is a distinction between what REALTORS® saw four years ago compared 
to today. “People want to buy. We’re already seeing early signs of a typical spring market with more foot traffic at open 
houses and an increase in calls.  
 
“Buyers have been holding off in hopes that prices will drop more, however it’s become clear that sellers are only willing 
to go so far. Prices for typical homes in the Fraser Valley have decreased by only two to three per cent in the last six 
months and in January we’re starting to see a reversal of that – in half of our communities prices have crept back up.” 
 
Olson suspects the market stalemate may be coming to an end. “The number one reason people buy a home is a 
lifestyle decision – you need a bigger home, a smaller one, closer to work or school – so when the right home comes 
along you can only wait so long.  
 
“With interest rates as low as they are, our local economy as strong as it is and prices so tenacious I think we’ll see the 
effects of this pent‐up demand and a return to more balance in the market.” 

In the last six months, prices for all three residential property types combined have decreased by 2.5 per cent while year 
over year they’re on par, showing an increase of 0.7 per cent. Of the three property types, prices of single family 
detached homes have been the most resilient, increasing 1.5 per cent in the last year going from $532,700 in January  
2012 to $540,500 last month.   

For townhouses, the benchmark price in January was $293,700, a decrease of 2.0 per cent compared to $299,800 during 
the same month last year. The benchmark price of apartments in Fraser Valley in January was $200,400, an increase of 
1.2 per cent compared to $198,000 in January 2012. 
 
REALTORS® added 2,643 new listings in January, 4 per cent fewer than the same month last year. This decreased the 
number of properties available in the Fraser Valley to 8,031, a decrease of 3.5 percent compared to January 2012. By 
historical comparison, January 2013 ranks as the third highest in terms of active listings in the last decade.  

 
—30 — 

 
The Fraser Valley Real Estate Board is an association of 2,802 real estate professionals who live and work in the BC communities of North 

Delta, Surrey, White Rock, Langley, Abbotsford, and Mission. The FVREB marked its 90‐year anniversary in 2011. 



MLS® Summary - Fraser Valley
January 2013

All Property Types All Property Types

Grand Totals Jan-13 Jan-12 % change Dec-12 % change Grand Totals - year to date 2013 2012 % change

Sales 617            799            -22.8% 664            -7.1% Sales - year to date 617            799            -22.8%

New Listings 2,643         2,753         -4.0% 873            202.7% New Listings - year to date 2,643         2,753         -4.0%

Active Listings 8,031         8,320         -3.5% 7,187         11.7%

Average Price 438,751$   471,769$   -7.0% 458,517$   -4.3%

Detached Townhouse Apartment

All Areas Combined Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 312            385            -19.0% 315            -1.0% 118            165            -28.5% 129            -8.5% 111            146            -24.0% 114            -2.6%

New Listings 1,197         1,257         -4.8% 333            259.5% 472            480            -1.7% 146            223.3% 523            513            1.9% 189            176.7%

Active Listings 3,200         3,285         -2.6% 2,774         15.4% 1,237         1,166         6.1% 1,063         16.4% 1,573         1,544         1.9% 1,347         16.8%

Benchmark Price 540,500$   532,700$   1.5% 539,000$   0.3% 293,700$   299,800$   -2.0% 296,400$   -0.9% 200,400$   198,000$   1.2% 200,100$   0.1%

Median Price 511,750$   525,000$   -2.5% 529,000$   -3.3% 320,599$   325,000$   -1.4% 319,900$   0.2% 195,000$   208,000$   -6.3% 203,750$   -4.3%

Average Price 549,836$   568,891$   -3.3% 576,709$   -4.7% 324,496$   334,465$   -3.0% 327,935$   -1.0% 202,912$   211,628$   -4.1% 217,843$   -6.9%

Detached Townhouse Apartment

Abbotsford Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

S % % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 1 of 3

Sales 50              54              -7.4% 44              13.6% 15              27              -44.4% 19              -21.1% 19              18              5.6% 21              -9.5%

New Listings 153            172            -11.0% 35              337.1% 70              55              27.3% 16              337.5% 118            79              49.4% 33              257.6%

Active Listings 474            547            -13.3% 449            5.6% 189            166            13.9% 160            18.1% 310            287            8.0% 237            30.8%

Benchmark Price 417,300$   407,200$   2.5% 421,200$   -0.9% 232,100$   232,700$   -0.3% 240,200$   -3.4% 165,300$   162,300$   1.8% 164,600$   0.4%

Median Price 405,000$   404,500$   0.1% 409,500$   -1.1% 245,000$   248,000$   -1.2% 284,000$   -13.7% 155,900$   148,000$   5.3% 141,500$   10.2%

Average Price 434,018$   423,191$   2.6% 429,781$   1.0% 255,860$   243,411$   5.1% 272,696$   -6.2% 174,776$   137,977$   26.7% 162,238$   7.7%

Detached Townhouse Apartment

Mission Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 23              25              -8.0% 26              -11.5% 1                -             -             2                -50.0% 3                2                50.0% -             -             

New Listings 67              78              -14.1% 18              272.2% 6                3                100.0% 1                500.0% 2                3                -33.3% 3                -33.3%

Active Listings 260            328            -20.7% 247            5.3% 31              26              19.2% 28              10.7% 34              29              17.2% 35              -2.9%

Benchmark Price 352,800$   348,300$   1.3% 351,100$   0.5% 230,500$   226,600$   1.7% 227,600$   1.3% 164,900$   167,300$   -1.4% 159,300$   3.5%

Median Price 313,000$   330,000$   -5.2% 354,450$   -11.7% 205,000$   -$           -             168,000$   22.0% 133,000$   111,500$   19.3% -$           -             

Average Price 315,013$   363,200$   -13.3% 370,781$   -15.0% 205,000$   -$           -             168,000$   22.0% 127,666$   111,500$   14.5% -$           -             

Source: Fraser Valley Real Estate Board MLS Summary Page 1 of 3



Detached Townhouse Apartment

White Rock / South Surrey Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 35              49              -28.6% 43              -18.6% 12              23              -47.8% 13              -7.7% 19              39              -51.3% 23              -17.4%

New Listings 242            254            -4.7% 48              404.2% 77              74              4.1% 22              250.0% 113            97              16.5% 32              253.1%

Active Listings 571            548            4.2% 437            30.7% 222            170            30.6% 181            22.7% 351            298            17.8% 303            15.8%

Benchmark Price 839,500$   872,800$   -3.8% 822,500$   2.1% 441,100$   447,400$   -1.4% 437,800$   0.8% 233,300$   245,300$   -4.9% 227,000$   2.8%

Median Price 785,000$   789,000$   -0.5% 782,000$   0.4% 476,250$   416,500$   14.3% 435,000$   9.5% 248,800$   248,004$   0.3% 238,000$   4.5%

Average Price 880,744$   932,853$   -5.6% 952,028$   -7.5% 460,228$   476,470$   -3.4% 470,342$   -2.2% 259,504$   270,458$   -4.1% 286,206$   -9.3%

Detached Townhouse Apartment

Langley Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 55              46              19.6% 52              5.8% 22              34              -35.3% 29              -24.1% 15              17              -11.8% 18              -16.7%

New Listings 179            189            -5.3% 59              203.4% 89              106            -16.0% 27              229.6% 80              95              -15.8% 28              185.7%

Active Listings 455            471            -3.4% 399            14.0% 213            244            -12.7% 185            15.1% 247            266            -7.1% 218            13.3%

Benchmark Price 544,000$   534,000$   1.9% 540,000$   0.7% 289,800$   293,700$   -1.3% 292,400$   -0.9% 207,200$   207,300$   0.0% 206,200$   0.5%

Median Price 505,000$   525,000$   -3.8% 540,654$   -6.6% 320,000$   309,000$   3.6% 319,900$   0.0% 210,000$   223,000$   -5.8% 199,500$   5.3%

Average Price 536,132$   547,008$   -2.0% 541,246$   -0.9% 300,721$   316,312$   -4.9% 339,886$   -11.5% 211,793$   224,676$   -5.7% 202,916$   4.4%

Detached Townhouse Apartment

% % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 2 of 3

Delta - North Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 21              32              -34.4% 23              -8.7% 5                2                150.0% 4                25.0% 3                4                -25.0% -             -             

New Listings 77              67              14.9% 29              165.5% 12              13              -7.7% 2                500% 5                8                -37.5% 3                66.7%

Active Listings 162            141            14.9% 130            24.6% 23              25              -8.0% 21              9.5% 25              20              25.0% 25              0.0%

Benchmark Price 513,500$   509,400$   0.8% 519,300$   -1.1% 291,000$   278,500$   4.5% 292,700$   -0.6% 167,700$   172,600$   -2.8% 165,300$   1.5%

Median Price 485,000$   510,000$   -4.9% 521,250$   -7.0% 529,900$   487,450$   8.7% 366,250$   44.7% 185,000$   125,000$   48.0% -$           -             

Average Price 530,489$   536,753$   -1.2% 559,276$   -5.1% 449,340$   487,450$   -7.8% 378,100$   18.8% 171,000$   133,750$   27.9% -$           -             

Source: Fraser Valley Real Estate Board MLS Summary Page 2 of 3



Detached Townhouse Apartment

Surrey - Combined* Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 127            179            -29.1% 127            0.0% 63              79              -20.3% 62              1.6% 52              66              -21.2% 52              0.0%

Average Price 558,356$   553,310$   0.9% 560,374$   -0.4% 315,276$   328,182$   -3.9% 311,337$   1.3% 196,135$   201,346$   -2.6% 215,229$   -8.9%

*Central Surrey, Cloverdale and North Surrey

Detached Townhouse Apartment

Surrey - Central Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 58              94              -38.3% 63              -7.9% 45              49              -8.2% 39              15.4% 10              20              -50.0% 9                11.1%

New Listings 263            277            -5.1% 84              213.1% 126            127            -0.8% 53              137.7% 73              60              21.7% 28              160.7%

Active Listings 720            704            2.3% 627            14.8% 320            295            8.5% 281            13.9% 190            165            15.2% 152            25.0%

Benchmark Price 562,900$   540,500$   4.1% 565,600$   -0.5% 293,400$   301,500$   -2.7% 297,500$   -1.4% 191,900$   195,700$   -1.9% 190,800$   0.6%

Median Price 583,175$   549,000$   6.2% 560,000$   4.1% 326,000$   330,000$   -1.2% 309,000$   5.5% 228,750$   201,500$   13.5% 163,000$   40.3%

Average Price 591,245$   560,331$   5.5% 579,452$   2.0% 319,203$   336,483$   -5.1% 311,060$   2.6% 218,515$   203,148$   7.6% 180,839$   20.8%

Detached Townhouse Apartment

Surrey - Cloverdale Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 33              40              -17.5% 33              0.0% 12              16              -25.0% 15              -20.0% 8                4                100.0% 10              -20.0%

New Listings 100            111            -9.9% 23              334.8% 61              67              -9.0% 22              177.3% 19              24              -20.8% 9                111.1%

% % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 3 of 3

Active Listings 223            254            -12.2% 185            20.5% 145            160            -9.4% 121            19.8% 77              79              -2.5% 77              0.0%

Benchmark Price 568,300$   545,200$   4.2% 562,300$   1.1% 317,000$   320,500$   -1.1% 318,500$   -0.5% 217,900$   224,600$   -3.0% 225,400$   -3.3%

Median Price 522,000$   533,500$   -2.2% 531,000$   -1.7% 313,599$   314,114$   -0.2% 322,000$   -2.6% 184,500$   233,950$   -21.1% 193,047$   -4.4%

Average Price 529,089$   534,185$   -1.0% 565,213$   -6.4% 325,479$   333,192$   -2.3% 323,967$   0.5% 178,787$   236,975$   -24.6% 248,267$   -28.0%

Detached Townhouse Apartment

Surrey - North Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change Jan-13 Jan-12 % change Dec-12 % change

Sales 36              45              -20.0% 31              16.1% 6                14              -57.1% 8                -25.0% 34              42              -19.0% 33              3.0%

New Listings 116            108            7.4% 35              231.4% 31              35              -11.4% 3                933.3% 113            146            -22.6% 53              113.2%

Active Listings 330            290            13.8% 294            12.2% 94              80              17.5% 86              9.3% 339            394            -14.0% 299            13.4%

Benchmark Price 523,700$   519,200$   0.9% 524,700$   -0.2% 234,300$   263,000$   -10.9% 234,700$   -0.2% 202,000$   188,200$   7.3% 204,800$   -1.4%

Median Price 505,000$   518,300$   -2.6% 449,900$   12.2% 261,000$   291,500$   -10.5% 291,500$   -10.5% 188,000$   194,500$   -3.3% 210,000$   -10.5%

Average Price 532,193$   555,640$   -4.2% 516,451$   3.0% 265,416$   293,396$   -9.5% 289,000$   -8.2% 193,634$   197,094$   -1.8% 214,596$   -9.8%

Source: Fraser Valley Real Estate Board MLS Summary Page 3 of 3



MLS® Home Price Index - Fraser Valley
January 2013

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR THREE YEAR FIVE YEAR

PRICE  (HPI)  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE

RESIDENTIAL LOWER MAINLAND 531,000 149.9 -0.3 -2.2 -4.0 -1.9 4.0 4.1
COMBINED FRASER VALLEY BOARD 420,900 140.9 0.1 -1.2 -2.5 0.7 2.7 -0.5

NORTH DELTA 479,800 148.7 -0.9 -1.3 -2.6 1.0 6.1 6.1
NORTH SURREY 368,800 152.0 -0.7 -2.1 -2.3 1.7 3.8 0.7
SURREY 445,200 143.9 -0.6 -0.7 -1.7 1.8 5.0 3.1
CLOVERDALE 467,700 139.2 0.1 -0.3 -2.3 1.9 3.2 1.8
SOUTH SURREY & WHITE ROCK 583,300 145.3 2.0 -2.8 -4.7 -3.5 7.3 4.6
LANGLEY 415,700 135.2 0.5 0.0 -0.8 0.7 -0.4 -2.7
ABBOTSFORD 323,700 132.3 -1.1 -1.6 -3.7 1.8 -2.3 -7.5
MISSION 335,600 126.5 0.8 0.6 -1.7 1.3 -4.7 -11.2

DETACHED LOWER MAINLAND 740,700 157.4 -0.1 -2.2 -4.1 -1.6 10.4 11.8
FRASER VALLEY BOARD 540,500 144.3 0.3 -1.2 -2.0 1.5 6.8 4.8
NORTH DELTA 513,500 149.8 -1.1 -1.9 -2.6 0.8 7.4 7.9
NORTH SURREY 523,700 150.3 -0.2 -2.0 -1.1 0.9 8.9 8.7
SURREY 562,900 150.4 -0.5 -0.5 -0.8 4.2 11.2 9.9
CLOVERDALE 568,300 142.6 1.1 0.9 -1.5 4.2 8.4 6.7
SOUTH SURREY & WHITE ROCK 839,500 158.6 2.1 -3.5 -4.5 -3.8 14.0 13.3
LANGLEY 544,000 136.3 0.7 0.4 -0.2 1.9 0.4 -0.7
ABBOTSFORD 417,300 131.2 -0.9 -1.6 -3.0 2.5 -0.2 -4.2

© Fraser Valley Real Estate Board
All indices equal 100 in January, 2005. An index of 120 indicates a 20% increase in price since January, 2005.

Lower Mainland combines data across the Fraser Valley and Greater Vancouver real estate board areas.

MISSION 352,800 125.8 0.5 0.4 -2.0 1.3 -4.6 -11.0

TOWNHOUSE LOWER MAINLAND 384,600 139.6 -0.4 -1.4 -3.7 -2.0 0.2 -0.5
FRASER VALLEY BOARD 293,700 130.4 -0.9 -1.1 -3.2 -2.0 -2.4 -6.3
NORTH DELTA 291,000 141.3 -0.6 3.4 -2.0 4.5 5.1 -0.5
NORTH SURREY 234,300 130.1 -0.2 -3.3 -5.0 -10.9 -8.8 -12.7
SURREY 293,400 129.1 -1.4 -1.2 -3.7 -2.7 -3.1 -6.6
CLOVERDALE 317,000 128.8 -0.5 -1.0 -3.0 -1.1 -5.6 -6.7
SOUTH SURREY & WHITE ROCK 441,100 134.2 0.8 -4.6 -5.0 -1.4 4.3 2.8
LANGLEY 289,800 132.3 -0.9 0.1 -0.8 -1.3 0.1 -3.7
ABBOTSFORD 232,100 125.7 -3.4 0.6 -3.8 -0.2 -6.0 -12.2
MISSION 230,500 125.7 1.3 2.8 -1.6 1.7 -3.1 -12.3

APARTMENT LOWER MAINLAND 329,200 144.4 -0.6 -2.6 -4.0 -2.3 -2.5 -3.8
FRASER VALLEY BOARD 200,400 141.8 0.1 -1.7 -2.8 1.2 -3.7 -9.2
NORTH DELTA 167,700 143.6 1.5 -0.1 -2.8 -2.8 -9.4 -10.4
NORTH SURREY 202,000 161.7 -1.4 -2.1 1.5 7.3 1.8 -4.2
SURREY 191,900 145.6 0.6 -0.3 -1.9 -2.0 -8.1 -9.2
CLOVERDALE 217,900 150.6 -3.3 -4.4 -4.3 -3.0 -2.1 -6.6
SOUTH SURREY & WHITE ROCK 233,300 118.6 2.8 1.0 -6.2 -4.9 -10.8 -16.3
LANGLEY 207,200 135.9 0.4 -2.7 -4.2 -0.1 -3.1 -6.9
ABBOTSFORD 165,300 140.1 0.4 -3.1 -5.0 1.9 -3.2 -10.7
MISSION 164,900 140.3 3.5 -0.6 -0.1 -1.4 -7.4 -11.6

© Fraser Valley Real Estate Board
All indices equal 100 in January, 2005. An index of 120 indicates a 20% increase in price since January, 2005.

Lower Mainland combines data across the Fraser Valley and Greater Vancouver real estate board areas.



Sales, Listings & Active Inventory, All Types, Fraser Valley

Actives Listings Sales
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Average Price, Residential Detached, all Fraser Valley
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