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Fraser Valley house hunters looking for good buys; keeping prices resilient        

SURREY, BC – The Fraser Valley Real Estate Board (FVREB) processed 1,412 sales on its Multiple Listing Service® (MLS®) 
in March, a decrease of 22 per cent compared to March of last year, however only 13 per cent less than the 10‐year 
average of 1,626 sales for same month. 
 
Scott Olson, president of FVREB, says, “It was quieter than usual for March, but still steady with an increase in demand 
for more affordable properties, in particular detached homes for less than $500,000 and townhomes.     
 
“Compared to last March, every community in Fraser Valley experienced a decrease in the sales of single family 
detached homes especially those priced at the higher‐end; however Abbotsford, Langley and North Surrey all saw 
increases in the sale of townhomes.” 
 
Olson adds, “Last year, single family homes represented 63 per cent of our residential market. This March, it dropped to 
56 per cent, so we’re seeing demand for more affordable options. This is in contrast to last year when we saw elevated 
sales of higher‐end homes in areas such as North Delta, South Surrey and White Rock.”  
 
In March 2012 in Fraser Valley, the sale of detached homes with a value greater than half a million dollars decreased by 
33 per cent compared to last year, explaining why average prices, which can be skewed by the dollar volume of high or 
low end sales*, are showing decreases year‐over‐year, while benchmark prices – homes with typical characteristics for 
the neighbourhood – are showing increases compared to 2011.   
 
The MLS® Home Price Index (MLS® HPI) benchmark price of a detached home in March was $572,700, an increase of 6.8 
per cent compared to $536,200 last year. The benchmark price of Fraser Valley townhouses increased by 1.5 per cent in 
one year, going from $310,300 in March 2011 to $315,000 in March 2012, while the benchmark price of apartments 
also increased by 1.5 per cent going from $210,600 in March of last year to $204,700 in March 2012.  
  
The number of Fraser Valley properties on the market in March finished at 9,643, an increase of 5 per cent compared to 
the same month last year although the number of new listings received – 3,066 – represents a 9 per cent decrease 
compared to March 2011.  
 
The average number of days to sell a detached home was 46 in March 2012, one day faster than last year. It took 49 
days on average to sell a townhouse and under two months or 58 days to sell an apartment.  
 
The Fraser Valley Real Estate Board is an association of 2,903 real estate professionals who live and work in the BC 
communities of North Delta, Surrey, White Rock, Langley, Abbotsford, and Mission.  The FVREB marked its 90‐year 
anniversary in 2011.  

—30 — 
 

*For more information about the MLS® Home Price Index and how it compares to average and median prices, visit the 
FAQs tab at www.homepriceindex.ca.  
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MLS® Summary - Fraser Valley
March 2012

All Property Types All Property Types

Grand Totals Mar-12 Mar-11 % change Feb-12 % change Grand Totals - year to date 2012 2011 % change

Sales 1,412         1,818         -22.3% 1,269           11.3% Sales - year to date 3,475         3,927         -11.5%

New Listings 3,066         3,376         -9.2% 2,846           7.7% New Listings - year to date 8,665         9,046         -4.2%

Active Listings 9,643         9,228         4.5% 9,037           6.7%

Average Price 472,402$   519,531$   -9.1% 495,345$     -4.6%

Detached Townhouse Apartment

All Areas Combined Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 704            1,031         -31.7% 645              9.1% 313            319            -1.9% 257            21.8% 234            284            -17.6% 210            11.4%

New Listings 1,459         1,714         -14.9% 1,348           8.2% 559            474            17.9% 513            9.0% 535            580            -7.8% 510            4.9%

Active Listings 3,895         3,906         -0.3% 3,624           7.5% 1,410         1,207         16.8% 1,312         7.5% 1,756         1,695         3.6% 1,659         5.8%

Benchmark Price 572,700$   536,200$   6.8% 569,200$     0.6% 315,000$   310,300$   1.5% 311,900$   1.0% 204,700$   201,600$   1.5% 201,500$   1.6%

Median Price 548,500$   563,616$   -2.7% 548,000$     0.1% 325,000$   325,000$   0.0% 330,000$   -1.5% 210,500$   215,000$   -2.1% 207,500$   1.4%

Average Price 601,477$   636,330$   -5.5% 610,645$     -1.5% 334,751$   344,579$   -2.9% 346,428$   -3.4% 222,020$   237,370$   -6.5% 224,411$   -1.1%

Detached Townhouse Apartment

Abbotsford Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

S % % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 1 of 3

Sales 94              96              -2.1% 71                32.4% 51              41              24.4% 31              64.5% 40              62              -35.5% 36              11.1%

New Listings 195            226            -13.7% 188              3.7% 90              65              38.5% 63              42.9% 88              88              0.0% 100            -12.0%

Active Listings 614            668            -8.1% 597              2.8% 203            190            6.8% 184            10.3% 328            349            -6.0% 318            3.1%

Benchmark Price 430,300$   429,700$   0.1% 420,300$     2.4% 239,400$   252,600$   -5.2% 235,200$   1.8% 167,800$   162,100$   3.5% 165,600$   1.3%

Median Price 422,050$   432,000$   -2.3% 400,000$     5.5% 259,900$   275,000$   -5.5% 256,000$   1.5% 160,000$   189,000$   -15.3% 155,000$   3.2%

Average Price 438,675$   465,341$   -5.7% 441,080$     -0.5% 251,370$   274,734$   -8.5% 258,237$   -2.7% 168,066$   188,715$   -10.9% 153,828$   9.3%

Detached Townhouse Apartment

Mission Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 34              64              -46.9% 37                -8.1% 3                4                -25.0% 3                0.0% 4                1                300.0% 2                100.0%

New Listings 97              115            -15.7% 65                49.2% 7                3                133.3% 9                -22.2% 5                14              -64.3% 4                25.0%

Active Listings 346            355            -2.5% 329              5.2% 31              30              3.3% 30              3.3% 26              35              -25.7% 29              -10.3%

Benchmark Price 365,100$   363,000$   0.6% 359,500$     1.6% 240,100$   242,900$   -1.2% 242,400$   -0.9% 168,500$   177,500$   -5.1% 167,200$   0.8%

Median Price 334,500$   350,000$   -4.4% 365,000$     -8.4% 215,000$   212,500$   1.2% 232,000$   -7.3% 171,250$   130,000$   31.7% 135,000$   26.9%

Average Price 347,327$   361,905$   -4.0% 379,704$     -8.5% 228,333$   233,375$   -2.2% 239,166$   -4.5% 165,625$   130,000$   27.4% 135,000$   22.7%

Source: Fraser Valley Real Estate Board MLS Summary Page 1 of 3



Detached Townhouse Apartment

White Rock / South Surrey Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 103            249            -58.6% 99                4.0% 38              44              -13.6% 46              -17.4% 45              59              -23.7% 46              -2.2%

New Listings 221            305            -27.5% 223              -0.9% 89              68              30.9% 59              50.8% 114            135            -15.6% 95              20.0%

Active Listings 654            475            37.7% 617              6.0% 204            133            53.4% 171            19.3% 350            352            -0.6% 311            12.5%

Benchmark Price 904,400$   791,900$   14.2% 909,100$     -0.5% 442,200$   423,400$   4.4% 437,400$   1.1% 260,900$   253,600$   2.9% 252,500$   3.3%

Median Price 811,900$   838,000$   -3.1% 893,000$     -9.1% 469,950$   475,000$   -1.1% 460,500$   2.1% 285,171$   278,000$   2.6% 297,338$   -4.1%

Average Price 961,551$   960,856$   0.1% 1,014,676$  -5.2% 484,692$   522,457$   -7.2% 466,515$   3.9% 297,614$   341,094$   -12.7% 312,968$   -4.9%

Detached Townhouse Apartment

Langley Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 132            152            -13.2% 116              13.8% 68              60              13.3% 52              30.8% 50              33              51.5% 37              35.1%

New Listings 269            237            13.5% 225              19.6% 100            96              4.2% 108            -7.4% 87              81              7.4% 79              10.1%

Active Listings 593            549            8.0% 527              12.5% 264            251            5.2% 271            -2.6% 271            221            22.6% 275            -1.5%

Benchmark Price 547,200$   532,600$   2.7% 538,200$     1.7% 303,100$   294,000$   3.1% 302,000$   0.4% 205,200$   213,400$   -3.8% 204,900$   0.1%

Median Price 581,500$   549,900$   5.7% 541,500$     7.4% 311,000$   306,000$   1.6% 334,450$   -7.0% 217,000$   208,000$   4.3% 210,458$   3.1%

Average Price 594,043$   571,964$   3.9% 561,323$     5.8% 318,727$   316,932$   0.6% 343,770$   -7.3% 217,225$   219,192$   -0.9% 224,528$   -3.3%

Detached Townhouse Apartment

% % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 2 of 3

Delta - North Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 55              77              -28.6% 47                17.0% 4                8                -50.0% 6                -33.3% 2                4                -50.0% 2                0.0%

New Listings 93              107            -13.1% 80                16.3% 11              7                57.1% 16              -31% 5                11              -54.5% 6                -16.7%

Active Listings 175            166            5.4% 153              14.4% 33              23              43.5% 31              6.5% 21              21              0.0% 20              5.0%

Benchmark Price 520,100$   502,000$   3.6% 521,100$     -0.2% 329,700$   320,100$   3.0% 320,300$   2.9% 182,400$   183,800$   -0.8% 181,300$   0.6%

Median Price 520,000$   537,000$   -3.2% 490,000$     6.1% 426,000$   315,000$   35.2% 439,900$   -3.2% 215,250$   125,000$   72.2% 79,999$     169.1%

Average Price 558,957$   566,958$   -1.4% 516,997$     8.1% 451,725$   358,019$   26.2% 449,950$   0.4% 215,250$   152,726$   40.9% 79,999$     169.1%

Source: Fraser Valley Real Estate Board MLS Summary Page 2 of 3



Detached Townhouse Apartment

Surrey - Combined* Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 286            392            -27.0% 275              4.0% 149            162            -8.0% 119            25.2% 93              125            -25.6% 87              6.9%

Average Price 567,131$   556,333$   1.9% 576,854$     -1.7% 331,367$   326,266$   1.6% 321,630$   3.0% 213,797$   220,912$   -3.2% 212,120$   0.8%

*Central Surrey, Cloverdale and North Surrey

Detached Townhouse Apartment

Surrey - Central Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 154            201            -23.4% 151              2.0% 92              99              -7.1% 73              26.0% 22              35              -37.1% 12              83.3%

New Listings 343            353            -2.8% 300              14.3% 154            137            12.4% 146            5.5% 69              52              32.7% 54              27.8%

Active Listings 850            872            -2.5% 772              10.1% 369            305            21.0% 336            9.8% 205            202            1.5% 184            11.4%

Benchmark Price 550,100$   522,700$   5.2% 546,000$     0.8% 308,200$   306,400$   0.6% 304,100$   1.3% 199,800$   194,100$   2.9% 197,600$   1.1%

Median Price 542,523$   533,500$   1.7% 543,000$     -0.1% 332,302$   325,000$   2.2% 329,000$   1.0% 218,000$   230,000$   -5.2% 177,000$   23.2%

Average Price 569,955$   559,830$   1.8% 572,836$     -0.5% 336,970$   325,823$   3.4% 324,834$   3.7% 210,784$   229,794$   -8.3% 187,058$   12.7%

Detached Townhouse Apartment

Surrey - Cloverdale Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 59              99              -40.4% 65                -9.2% 35              44              -20.5% 30              16.7% 8                15              -46.7% 15              -46.7%

New Listings 96              166            -42.2% 124              -22.6% 70              67              4.5% 67              4.5% 23              29              -20.7% 23              0.0%

% % % % % %

Source: Fraser Valley Real Estate Board MLS Summary Page 3 of 3

Active Listings 288            347            -17.0% 286              0.7% 194            173            12.1% 185            4.9% 86              82              4.9% 76              13.2%

Benchmark Price 563,700$   554,500$   1.7% 559,700$     0.7% 324,200$   332,600$   -2.5% 324,400$   -0.1% 231,500$   228,400$   1.4% 232,800$   -0.6%

Median Price 554,000$   558,000$   -0.7% 568,080$     -2.5% 334,900$   334,900$   0.0% 328,250$   2.0% 240,049$   238,500$   0.6% 202,000$   18.8%

Average Price 573,875$   562,171$   2.1% 585,437$     -2.0% 332,741$   341,579$   -2.6% 337,743$   -1.5% 233,137$   245,793$   -5.1% 199,398$   16.9%

Detached Townhouse Apartment

Surrey - North Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change Mar-12 Mar-11 % change Feb-12 % change

Sales 73              92              -20.7% 59                23.7% 22              19              15.8% 16              37.5% 63              75              -16.0% 60              5.0%

New Listings 143            204            -29.9% 142              0.7% 38              31              22.6% 45              -15.6% 144            170            -15.3% 149            -3.4%

Active Listings 371            472            -21.4% 340              9.1% 112            102            9.8% 104            7.7% 466            433            7.6% 442            5.4%

Benchmark Price 532,800$   513,800$   3.7% 535,900$     -0.6% 262,000$   254,400$   3.0% 257,000$   1.9% 190,000$   186,400$   1.9% 187,000$   1.6%

Median Price 494,500$   489,900$   0.9% 553,000$     -10.6% 299,500$   295,000$   1.5% 251,250$   19.2% 208,000$   213,000$   -2.3% 207,000$   0.5%

Average Price 555,721$   542,406$   2.5% 577,681$     -3.8% 305,744$   293,103$   4.3% 276,793$   10.5% 212,393$   211,790$   0.3% 220,312$   -3.6%

Source: Fraser Valley Real Estate Board MLS Summary Page 3 of 3



MLS® Home Price Index - Fraser Valley
March 2012

BENCHMARK INDEX ONE MONTH THREE MONTH SIX MONTH ONE YEAR THREE YEAR FIVE YEAR

PRICE  (HPI)  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE  % CHANGE

RESIDENTIAL LOWER MAINLAND 607,700 155.7 1.0 1.9 1.0 4.8 21.5 16.9
COMBINED FRASER VALLEY BOARD 449,200 142.2 0.9 1.5 1.1 3.3 11.4 5.7

NORTH DELTA 483,700 150.7 0.3 3.3 0.0 4.2 17.4 10.7
NORTH SURREY 377,100 150.4 0.7 2.5 1.8 3.6 10.9 5.3
SURREY 446,700 143.6 0.9 1.6 1.6 3.7 12.2 7.2
CLOVERDALE 457,400 138.4 0.4 0.7 0.4 0.3 10.3 7.0
SOUTH SURREY & WHITE ROCK 669,900 152.2 0.6 -0.2 1.2 10.2 25.8 15.5
LANGLEY 420,900 135.9 1.0 1.1 -0.3 1.0 7.5 3.0
ABBOTSFORD 325,800 133.8 1.8 2.4 1.2 -0.3 4.9 -0.4
MISSION 345,300 128.8 1.3 1.8 1.0 -0.1 1.0 -3.4

DETACHED LOWER MAINLAND 862,800 163.7 1.1 2.4 1.6 7.8 30.1 24.9
FRASER VALLEY BOARD 572,700 144.5 0.8 1.6 1.5 4.9 16.3 9.9
NORTH DELTA 520,100 151.1 -0.1 2.9 -0.1 4.1 18.7 11.5
NORTH SURREY 532,800 150.1 -0.3 2.2 1.4 4.9 20.1 10.9
SURREY 550,100 146.7 0.8 2.0 2.1 5.5 17.0 10.9
CLOVERDALE 563,700 139.2 0.7 0.6 0.4 1.2 14.3 9.8
SOUTH SURREY & WHITE ROCK 904,400 165.7 -0.1 -0.3 3.5 14.4 34.8 24.7
LANGLEY 547,200 136.1 1.7 1.6 -0.2 2.0 10.7 5.3
ABBOTSFORD 430,300 131.7 2.3 2.7 0.6 -0.2 6.7 2.1

© Fraser Valley Real Estate Board
All indices equal 100 in January, 2005. An index of 120 indicates a 20% increase in price since January, 2005.

Lower Mainland combines data across the Fraser Valley and Greater Vancouver real estate board areas.

MISSION 365,100 128.0 1.5 2.0 1.4 0.4 1.6 -3.3

TOWNHOUSE LOWER MAINLAND 414,900 144.6 1.3 0.4 -1.0 0.8 13.8 10.4
FRASER VALLEY BOARD 315,000 134.7 1.0 0.2 -0.7 0.4 7.3 2.4
NORTH DELTA 329,700 144.0 2.9 5.7 0.8 1.9 9.8 9.2
NORTH SURREY 262,000 146.0 1.9 1.0 0.6 3.0 11.2 4.7
SURREY 308,200 134.6 1.2 -0.2 1.1 0.3 6.3 2.4
CLOVERDALE 324,200 131.7 -0.1 0.8 -1.1 -2.5 4.1 0.5
SOUTH SURREY & WHITE ROCK 442,200 133.8 1.1 -3.0 -4.8 4.1 18.3 7.6
LANGLEY 303,100 135.5 0.2 0.0 0.6 2.3 7.5 3.4
ABBOTSFORD 239,400 129.8 1.7 1.3 -3.4 -5.1 3.3 -2.0
MISSION 240,100 131.0 -0.9 2.4 -1.1 -1.1 -4.6 -3.3

APARTMENT LOWER MAINLAND 348,100 150.1 0.9 1.9 1.1 2.1 14.0 9.4
FRASER VALLEY BOARD 204,700 143.3 1.5 2.9 1.9 1.4 2.8 -2.3
NORTH DELTA 182,400 153.1 1.2 4.8 -0.6 1.5 5.4 1.1
NORTH SURREY 190,000 151.9 1.7 3.5 2.4 1.8 0.5 -1.6
SURREY 199,800 152.4 1.1 3.8 0.5 2.8 4.7 0.8
CLOVERDALE 231,500 155.1 -0.5 1.3 4.6 2.0 4.7 3.7
SOUTH SURREY & WHITE ROCK 260,900 132.8 3.4 3.8 0.4 3.0 8.2 -1.0
LANGLEY 205,200 135.8 0.2 1.3 -2.0 -3.6 -0.4 -4.0
ABBOTSFORD 167,800 141.6 1.2 2.4 6.2 3.3 3.1 -4.3
MISSION 168,500 143.4 0.8 -0.9 -2.1 -5.0 1.9 -2.5

© Fraser Valley Real Estate Board
All indices equal 100 in January, 2005. An index of 120 indicates a 20% increase in price since January, 2005.

Lower Mainland combines data across the Fraser Valley and Greater Vancouver real estate board areas.



Sales, Listings & Active Inventory, All Types, Fraser Valley

Actives Listings Sales
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